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The price of oil hit $100 a barrel in 
commodities trading Wednesday — the first 
time that's happened — and ended the 
trading day not far below that chilling mark, at 
$99.62 a barrel. 

That's a hefty $3.64 jump from the previous 
closing price for benchmark West Texas 
Intermediate crude oil, leapfrogging the 
record $98.18 set Nov. 23. 

�C�O�U�N�T�I�N�G� �T�H�E� �W�A�Y�S�:� 5 reasons we're at $100 a barrel 

In fact, oil has been in or near record territory for two months, 
but Wednesday's jump was surprisingly large and created 
enough momentum to pull wholesale gasoline and heating oil 
prices to records that quickly will translate into big retail price 
boosts. 

The striking prices prompted travel organization AAA to issue a 
warning that "record high prices will be paid by consumers for 
gasoline in the year ahead." The highest in AAA records is a 
nationwide average $3.227 on May 24. The U.S. average 
Wednesday was $3.049 a gallon, AAA said — 72.7 cents more 
than a year ago.  

�F�I�N�D� �M�O�R�E� �S�T�O�R�I�E�S� �I�N�:� Wednesday | Energy | Headlines | 
AAA | Mark Vitner  

The price of oil accounts for roughly two-thirds of the pump price 
of gasoline, according to the U.S. Energy Information 
Administration. 

High prices this time of year are especially unsettling, AAA spokesman Geoff Sundstrom noted, because fuel 
prices typically don't start their seasonal climb until spring. That's when driving increases, raising demand for 
gasoline. 

Also, refineries are required by law to switch to a type of clean-air gasoline by June 1 every year. That fuel is more 
expensive to make, driving up prices. And refineries sometimes cut production temporarily to make the switch, 
putting more pressure on supplies. 

Oil prices have been in the high $90s for weeks, but the jump to the $100 mark Wednesday came as a reminder 
that fuel prices might have no ceiling. 

"Headlines about oil hitting $100 will unnerve people. They'll expect gasoline prices to go higher," says Mark 
Vitner, senior economist at Wachovia. (WB) 

"But in terms of meaningful economic impact, I don't think (Wednesday's) move is significant; $100 oil isn't that 
much more than $98 oil," he says. 
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Dollars per barrel, five trading days 
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Blamed for the jump: declining oil inventories, political tension in oil-producing regions and a weak U.S. dollar — 
key because oil is priced in dollars globally. 

How long and how high will fuel prices rise?  

"We're in a vicious cycle on commodity prices," Vitner says. "Higher commodity prices directly contribute to 
inflation, but the fears of higher inflation are causing investors to put more money into commodities, driving up 
prices." 

The oil price jump came against this backdrop: 

•Manufacturing activity in the USA probably quit expanding in December and began to contract, according to a 
study published Wednesday. 

•The Federal Reserve says the economic outlook is "unusually uncertain" and might need "substantial" interest 
rate cuts as a tonic, according to minutes of the Dec. 11 Fed meeting, made public Wednesday. 

•Investors gagged on the negative news and sold stocks, pushing down the Dow Jones industrial average nearly 
221 points, a loss of 1.7%. 
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I live in the San Francisco Bay Area; despite how much San Francisco and Berkeley try to convince 
you that they are green cities don’t believe their crud it is all a lie. I work out on the avenues and there 
is non-stop autos all day and night and believe me it is not tourists. People in San Francisco battle for 
parking spots and most of them have big SUV’s as well; hell they don’t even park in their garages 
they let the oil from the vehicles get washed down in to the ocean and bay. As for Berkeley they are 
big green liars I watch hours and hours of people looking to park they use their cars just to go around 
the corner to the stores. I feel I am kind of the odd one as I take public transportation to and from 
work and walk to the store etc. I am not touting my abilities I am angry because the bay area has 
duped everyone thinking we are green when we are far from it. Ask the Berkeley Professors they all 
drive to work in their nice gas guzzlers and don’t think twice about it but when it comes time to chop 
down a tree they take their big fat SUV’s to the location just to protest! Hummmm they are a bunch of 
dumb butts extreme lefty liberals who need to get their pompous heads out of the clouds and learn to 
conserve. 
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That electric car is due the end of next year Not a moment too soon 
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Imagine what it's really like to wake up each and every morning in the bubble world of George Bush. 
His father was plagued with the "wimp factor" when he was in office. George Jr is considered the 
village idiot in most circles yet appears oblivious to this fact as he waves to everyone on the White 
House lawn. This immature and largely unaccomplished luddite, whose mind is severely tarnished by 
alcoholism and drug abuse, doesn't even bother preparing his own speeches in his second term. 
Now, he just reads them hurriedly off of the paper as if he were a young boy trying to get through a 
recital so he could retreat to the kitchen for some promised ice cream.  
 
It's one thing not to be liked by a majority of 300 million-plus Americans. But where is one's pride 
when that same majority thinks you are a dolt, an imbecile, or a complete moron? Bush has one year 
left in office. If he had just enough spine to start firing people and cleaning house and start living up to 
the Constitutional standards of the office he swore to uphold, that might be enough of a redeeming 
quality to leave behind a respectable legacy.  
 
But Bush is a subserviant loser who heeds the call to his party masters and his father who 
engineered this treasury raid a long, long time ago, some time between January 1993 when Bush Sr 
left office and November 1994 when both George and Jeb ran for governorships in the ONLY two 
most electoral vote rich states that thay had a chance of winning, Texas & Florida. It's pathetic that 
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this man is completely clueless as to his sorry performance as President which is demonstrative of 
his suspected lifetime of failures. 
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There's a lot of research going on right now that involves converting hog manure into crude oil (I'm 
not kidding). Can you imagine the irony if the crude oil supplies were so depleted that Muslim 
countries had to buy oil made from pig excrement? 
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Deacon Fred wrote: 33m ago  
Because like it was pointed out earlier, when Dumbya was Governor of Texas, he critized Bill about 
troop deployments and the energy policy. Look what has happened now. Dumbya and Big Bully 
Cheney have made both issues a disaster!! And, it took a Clinton to clean up Bush I mess. It might 
take a Democrat (if the Repubs don't cheat again!! Keep your fingers crossed!!) to try to straighten 
Dumbya's.......WHATEVER!! 
------------------------------------------------ -------------------- 
Still smoking the Clinton Crack are ya? Clinton created some of the mess GW inherited. ANd the 
Republicans cheated? Yes you sould like a whinny baby of a looser that did not get their way so they 
must have cheated. Grow up. 
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Hillary can't even control Bill (Cheer up everyone! Hillary will be elected President soon, without 
accepting a single campaign contribution from big business. She'll probably drop oil prices to $40 a 
barrel on her first day in office. Then you can all get back to driving your big ol' SUVs and two-story 
pickup trucks, and find someone else to blame all your problems on), much less the price of oil. She, 
as a loyal, idiot, liberal Democrat, will however stay the current environmentalist friendly course and 
have the government prevent oil companies to drill/produce the huge oil reserves that exist off of our 
shores. The great effect of this is that liberal northeast Democrat idiots can continue paying through 
the nose for their gasoline and heating oil! 
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Because like it was pointed out earlier, when Dumbya was Governor of Texas, he critized Bill about 
troop deployments and the energy policy. Look what has happened now. Dumbya and Big Bully 
Cheney have made both issues a disaster!! And, it took a Clinton to clean up Bush I mess. It might 
take a Democrat (if the Repubs don't cheat again!! Keep your fingers crossed!!) to try to straighten 
Dumbya's.......WHATEVER!! 
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Deacon Fred wrote: 6m ago  
Another thing.....this is an election year and the poor and working class (the middle class has 
vanished....they are now called the working class) have a chance to put a Democratic President back 
in the White House, but big oil, big business and the rich will try to pull another Florida plot, like they 
did in 2000. The Bush/Cheney cronies, wants to keep their gravy train rolling. Therefore they will 
need big $$$$ to pull it off. Who will supply them with that? Big oil of course!! Watch, come late 
summer(just like in 2006), gas prices will drop down trying to get the poor and working class to vote 
for Repubs. IT'S NOT GOING TO WORK!! Also, if a Democrat is put in the White House, the Repubs 
are trying to get as much money from us, as they can. This is why gas is as high as it is. Don't kid 
yourselves people. The Repubs may claim that they are Christians, but remember, who were those 
that opposed Christ back in the time period? The so-called religious leaders. 
 
 
It want drop but best believe there will be some big thing happening in Iraq to once again scare the 
voting public to keep a Republican in office. The terror alert will start climbing in March. 
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Cheer up everyone! Hillary will be elected President soon, without accepting a single campaign 
contribution from big business. She'll probably drop oil prices to $40 a barrel on her first day in office. 
Then you can all get back to driving your big ol' SUVs and two-story pickup trucks, and find someone 
else to blame all your problems on. 
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